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LEPHALALE LOCAL MUNICIPALITY 


STATEMENT OF FINANCIAL POSITION 

as at 30 June 2011 

Note 

2011 

2010 

ASSETS 

Current assets 

Cash and cash equivalents 

1 

R 

136 581 527 

R 

130 987 639 

Trade and other receivables from exchange transactions 

2 

30 231 216 

21 413 621 

Other receivables from non-exchange transactions 

3 

14 764 650 

12 017 101 

Other current financial assets 

4 

- 

- 

Inventories 

5 

2 099 935 

1 905 396 

Prepayments 

6 

6 415 894 

396 184 

Investments 

7 

- 

- 

Current portion of receivables 

8 

- 

- 

VAT receivable 

16 

1 804 749 

358 075 

Construction contracts and receivables 

9 

- 

- 

Non-current assets held for sale 

13 

- 

- 

Non-current assets 

Non-current receivables 

8 

- 

- 

Investments 

10 

9 508 

7 887 

Other non-current financial assets 

4 

- 

- 

Property, plant and equipment 

11 

878 553 925 

886 264 782 

Intangible assets 

12 

- 

- 

Defined benefit plan asset 

52 

- 

- 

Correction of error (illustrative purposes only) 

Total assets 


1 070 461 405 

1 053 350 683 

LIABILITIES 

Current liabilities 

Trade and other payables from exchange transactions 

14 

26 365 458 

15 162 809 

Consumer deposits 

15 

7 326 023 

6 679 835 

Current provisions 

17 

0 

0 

Bank overdraft 

1 

_ 

- 

Current portion of unspent conditional grants and receipts 

18 

33 357 878 

23 896 745 

Current portion of borrowings 

19 

2 435 498 

2 227 088 

Current portion of finance lease liability 

20 

- 

- 

ether current financial liabilities 

21 

- 

- 

Non-current liabilities 

Non-current unspent conditional grants and receipts 

18 

- 

- 

Non-current borrowings 

19 

11 009 637 

13 452 574 

Non-current finance lease liability 

20 

- 

- 

ether non-current financial liabilities 

21 

- 

- 

Non-current provisions 

22 

- 

- 

Defined benefit plan obligations 

51 

24 091 036 

17 805 938 

Total liabilities 


104 585 530 

79 224 990 

Net assets 


965 875 875 

974 125 693 

NET ASSETS 

Reserves 


34 658 251 

33 763 251 

Accumulated surplus / (deficit) 


936 949 780 

943 109 384 

Total net assets 


971 608 030 

976 872 635 


LEPHALALE LOCAL MUNICIPALITY 
STATEMENT OF FINANCIAL PERFORMANCE 

for the year ending 30 June 2011 



Note 

2011 

2010 



R 

R 

Revenue 




Property rates 

23 

25 400 740 

21 157 807 

Property rates - penalties imposed and collection charges 

23 

- 

- 

Service charges 

24 

99 235 166 

91 687 177 

Rental of facilities and equipment 

25 

151 706 

131 197 

Interest earned - external investments 

26 

8 416 674 

8 515 784 

Interest earned - outstanding receivables 

27 

1 046 129 

857 848 

Fines 


165 732 

670 492 

Licences and permits 


4 110 584 

4 920 126 

Government grants and subsidies 

28 

105 948 735 

100 096 986 

Public contributions and donations 

32 

5 584 064 

10 841 831 

Other income 

30 

1 714 744 

4 441 984 





Total revenue 


251 774 273 

243 321 233 

Expenses 




Employee related costs 

31 

80 901 023 

60 378 710 

Remuneration of councillors 

32 

5 888 213 

5 610 604 

Bad debts 


5 416 633 

12 539 683 

Collection costs 


22 863 

144 385 

Depreciation and amortisation expense 

33 

47 252 565 

51 450 400 

Repairs and maintenance 


16 987 892 

13 726 129 

Finance costs 

34 

3 514 138 

3 380 147 

Bulk purchases 

35 

54 081 333 

36 984 952 

Contracted services 

36 

- 

- 

Grants and subsidies paid 

37 

930 000 

277 152 

General expenses 

38 

41 643 388 

43 521 982 





Total expenses 


256 638 049 

228 014 143 

Gain / (loss) on sale of assets 

39 

. 

451 600 

(Impairment loss) / Reversal of impairment loss 

40 

Cl 350 494> 

- 

Profit / (loss) on fair value adjustment 

Inventories: (Write-down) / reversal of write-down to net 

41 

- 

" 

realisable value 

5 

- 

- 

Surplus / (deficit) for the period 


(6 214 269) 

15 758 689 


LEPHALALE LOCAL MUNICIPALITY 

STATEMENT OF CHANGES IN NET ASSETS 

as at 30 June 2011 


Balance at 30 June 2009 

Changes in accounting policy 
Correction of prior period error 

Restated balance 

Surplus / (deficit) on revaluation of property of property, plant and equipment 
Other items 
Other items 

Net gains and losses not recognised in the statement of financial performance 
Transfers to / from accumulated surplus/(deficit) 

Surplus / (deficit) for the period 
Balance at 30 June 2010 
Correction of prior period error 
Restated balance 

Surplus / (deficit) on revaluation of property of property, plant and equipment 
Other items 
Other items 

Net gains and losses not recognised in the statement of financial performance 
Transfers to / from accumulated surplus/(deficit) 

Surplus / (deficit) for the period 

Balance at 30 June 2011 


Kevaiuation 

Reserve 

Other reserves 

lotai: 

Reserves 

Accumulated 

Surplus/(Deficit) 

Total: Net Assets 

R 

R 

R 

R 

R 

34 180 900 


34 180 900 

927 523 322 

961 704 222 

34 180 900 


34 180 900 

927 523 322 

961 704 222 

(417 649) 


(417 649) 

417 649 

15 758 689 

15 758 689 

33 763 251 


33 763 251 

943 699 660 

977 462 911 

33 763 251 


33 763 251 

943 699 660 

977 462 911 

945 000 


945 000 

(2 636 878) 
(6 214 269) 

945 000 
(2 636 878) 
(6 214 269) 

34 708 251 


34 708 251 

934 848 513 

969 556 764 


LEPHALALE LOCAL MUNICIPALITY 
CASH FLOW STATEMENT 

as at 30 June 2011 

Note 


CASH FLOWS FROM OPERATING ACTIVITIES 

Receipts 

Taxation 

Saies of goods and services 
Grants 

Interest received 
Other receipts 

Payments 

Employee costs 
Suppliers 
Interest paid 
Other payments 

Net cash flows from operating activities 42 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of fixed assets (PPE) 

Proceeds from sale of fixed assets 
Proceeds from sale of investments 
Purchase of intangibles 
Decrease/(lncrease) in Loans and receivables 

Net cash flows from investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from borrowings 
Repayment of borrowings 
Proceeds from finance lease liability 
Repayment of finance lease liability 

Net cash flows from financing activities 

Net increase / (decrease) in net cash and cash equivalents 

Net cash and cash equivalents at beginning of period 

Net cash and cash equivalents at end of period 43 


2011 

2010 

R 

R 

259 440 856 

208 567 685 

124 193 318 

75 255 019 

114 257 863 

101 783 990 

8 416 798 

9 373 632 

12 572 877 

22 155 044 

211 723 774 

159 034 721 

80 161 531 

65 003 024 

129 038 066 

90 374 398 

1 594 177 

3 380 147 

930 000 

277 152 

47 717 082 

49 532 965 

(39 955 836) 
62 225 

(25 099 111) 
501 600 


101 907 

(39 893 611) 

(24 495 604) 

(2 229 088) 

(1 993 207) 

(2 229 088) 

(1 993 207) 

5 594 383 

23 044 154 

130 987 639 

107 943 485 

136 582 022 

130 987 639 


INFORMATION PURPOSES ONLY - DO NOT PRINT 

Examples of operating activities 

a) cash receipts from taxes, levies and fines; 

(b) cash receipts from charges for goods and services provided by the entity; 

(c) cash receipts from grants or transfers and other appropriations or other budget authority made by 
national government or other entities; 

(d) cash receipts from royalties, fees, commissions and other revenue; 

(e) cash payments to other entities to finance their operations (not including loans); 

(f) cash payments to suppliers for goods and services; 

(g) cash payments to and on behalf of employees; 

(h) cash receipts and cash payments of an insurance entity for premiums and claims, annuities and other 
policy benefits: 

(i) cash payments of local property taxes or income taxes (where appropriate) in relation to operating 
activities: 

(j) cash receipts and payments from contracts held for dealing or trading purposes; 

(k) cash receipts or payments from discontinuing operations; and 

(l) cash receipts or payments in relation to litigation settlements. 


Examples of Investing Activities 

oasii pay 1 1 ici iis lu aoL|uiic piupciiy, piaiii ai lu epuipi i ici u, ii iiai i^iuies ai lu uiiici iuii^-ibiiii asscis. 

These payments include those relating to capitalised development costs and self-constructed property, 
plant and equipment; 

(b) cash receipts from sales of property, plant and equipment, intangibles and other long-term assets; 

(c) cash payments to acquire equity or debt instruments of other entities and interests in joint ventures 
(other than payments for those instruments considered to be cash equivalents or those held for dealing or 
trading purposes); 

(d) cash receipts from sales of equity or debt instruments of other entities and interests in joint ventures 
(other than receipts for those instruments considered to be cash equivalents and those held for dealing or 
trading purposes); 

(e) cash advances and loans made to other parties (other than advances and loans made by a public 
financial institution); 

(f) cash receipts from the repayment of advances and loans made to other parties (other than advances 
and loans of a public financial institution): 

(g) cash payments for futures contracts, forward contracts, option contracts and swap contracts, except 
when the contracts are held for dealing or trading purposes, or the payments are classified as financing 
activities: and 

(h) cash receipts from futures contracts, forward contracts, option contracts and swap contracts, except 


Examples of Financing Activities 

a) cash proceeds from issuing debentures, loans, notes, bonds, mortgages and other short or long-term 
borrowings: 

(b) cash repayments of amounts borrowed; and 

(c) cash payments by a lessee for the reduction of the outstanding liability relating to a finance lease. 



likiiLi 




ife 


















LEPHALALE LOCAL MUNICIPALITY 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


11 PROPERTY, PLANT AND EQUIPMENT 


11.1 Reconciliation of Carrying Value 

as at 1 July 2010 

Land 

Buildings 

Infrastructure 

Community Heritage 

Other Assets 

Finance lease 

Total 

R 

R 

R 

R R 

R 

R 

R 

69 783 457 

2 219 538 

780 272 258 

18 524 563 

15 464 965 


886 264 782 

Cost/Revaluation 

74 879145 

4 360 936 

866 322 598 

25 757 277 

29 768 193 



Correction of error (note ) 








Change in accounting policy (note ) 








Accumulated depreciation and impairment losses 

(5 095 688) 

(2 141 399) 

(86 050 340) 

(7 232 714) 

(14 303 228) 



Acquisitions 


780 000 

24 971 982 

2 794 561 

12 399 530 


40 946 072 

Capital under Construction 








DeprecicUion 

(423 491) 

(157 475) 

(43 023 681) 

(633 681) 

(3 020 280) 


(47 258 608) 

Carrying value of disposals 




(1 350 493) 

(54 268) 


(1 404 761) 

Cost/Revaluation 




(2 265 945) 

(126 625) 


(2 392 570) 

Accumulated depreciation and impairment losses 




915 452 

72 357 


987 809 

Impairment loss/Reversal of impairment loss 








Transfers 








Other movements' 








as at 30 June 2011 

69 359 966 

2 842 062 

762 220 563 

19 334 948 

24 796 386 


878 553 925 

Cost/Revaluation 

74 879 145 

5 140 936 

891 294 579 

26 285 892 

42 041 498 



Accumulated depreciation and impairment losses 

(5 519 179) 

(2 298 874) 

(129 074 017) 

(6 950 944) 

(17 245 112) 




'Other moverrents consist of 

[RetB^W^££endix_BJor_rTiore_0etail_on_£ro£ert^j_glart_and_e2i££ment^^^^^_^^^^^_| Add B'lAl 


LEPHALALE LOCAL MUNICIPALITY 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2010 



Land 

Buildings 

Infrastructure 

Community Heritage 

Other Assets 

Finance lease 

Total 

11.1 Reconciliation of Carrying Value 






assets 



R 

R 

R 

R R 

R 

R 

R 

as at 1 July 2009 

70 206 948 

2 377 012 

823 297 429 

19 252 199 

22 580 401 


937 713 989 

Cost/Revaiu^on 

74 879 145 

4 360 936 

866 322 598 

25 757 277 

29 768 193 





Correction of error (note ) 

Change in accounting policy (note ) 

Accumulated depreciation and impairment losses 

(4 672 197) 

(1 983 924) 

(43 025 169) 

(6 505 078) 

(7 187 793) 


(63 374 160) 

Acquisitions 

Capital under Construction 

DeprecicUion 

(423 491) 

(157 475) 

(43 025 169) 

(728 829) 

(7 115 435) 


(51 450 399) 

Carrying value of disposals 








Cost/Revaluation 

Accumulated depreciation and impairment losses 








Impairment loss/Reversal of impairment loss 
Transfers 








'Other movements 








as at 30 June 2010 

69 783 457 

2 219 538 

780 272 258 

18 524 563 

15 464 965 


886 264 782 

Cost/Revaluation 

74 879 145 
(5 095 688) 

4 360 936 
(2 141 399) 

866 322 598 
(86 050 340) 

25 757 277 
(7 232 714) 

29 768 193 
(14 303 228) 









•Other movements consist of 

I Refer to Appendix B for more detail on property, plant and equipment ] Add B'iAl 


LEPHALALE LOCAL MUNICIPALITY 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 


11.2 Property, plant and equipment pledged as security 


There were no assets pledged as security during the current financial year 


11.3 Capitalised expenditure 


Asset 1 
Asset 2 
Asset 3 


11.4 Compensation received for losses on property, plant and equipment - included in operating surplu! 


The vehicle was involved in an accident and the insurance wrote it off 


62 250 


ll.S Details of valuation 

The effective date of the revaluations was x. Revaluations were performed by an independe 
valuer, Mr Botha [specify qualifications], of Messrs Botha and Rudd. Botha and Rudd are not 
connected to the entity. 

Land and buildings are re-valued independently every x years. 

The valuation was performed using the discounted cash flow approach (other, describe, e.g. 
recent arms length transaction), and the following assumptions were used: 

Discount rate 

Other 

Other 

These assumptions are based on current market conditions. 

The carrying value of the revalued assets under the cost model would have been: 

Asset 1 
Asset 2 
Asset 3 


11.6 Other information 

Carrying value of idle property, plant and equipment 
Fully depreciated property, plant and equipment still in use 

Property, plant and equipment retired from active use, but not classified as held for sale 
Fair value of property, plant and equipment carried at cost 


11.7 Details of property 

Property X 

Terms and conditions 
Purchase price; date 
Additions since purchase 
Capitalised expenditure 


Property Y 
Terms and conditions 
Purchase price; date 
Additions since purchase 
Capitalised expenditure 


LEPHALALE LOCAL MUNICIPALITY 
NOTES TO THE FINANANCIAL STATEMENTS 
for the year ended 30 June 2011 



Note 

2011 

2010 



R 

R 

12 INTANGIBLE ASSETS 





12.1 Reconciliation of carrying value 

Computer Software 

other* 

Total 


R 

R 

R 

as at 1 July 2010 




Cost 

- 

- 

- 

Correction of error (note ) 

Change in accounting policy (note ) 

Accumulated amortisation and impairment losses 



- 

Acquisitions 

. 

. 

. 

Amortisation 

- 

- 

- 

Carrying value of disposals 

. 

- 

. 

Cost 

- 

- 

- 

Accumulated amortisation 

- 

- 

- 

Impairment loss/Reversal of impairment loss 

. 

. 

. 

T ransfers 

- 

- 

- 

Other movements 

- 

- 

- 

as at 30 June 2011 

. 

- 

. 

Cost 

- 

- 

- 

Accumulated amortisation and impairment losses 

- 

- 

- 

‘Note: "Other" consists of none of which are considered to be individually 

significant or material. 





12.1 Reconciliation of carrying value 

Computer Software 

other* 

Total 


R 

R 

R 

as at 1 July 2009 




Cost 

Correction of error (note ) 


- 

- 

Change in accounting policy (note ) 

Accumulated amortisation and impairment losses 



- 

Acquisitions 


. 

. 

Amortisation 

- 

- 

- 

Carrying value of disposals 

- 

- 

. 

Cost 

- 

- 

- 

Accumulated amortisation 

- 

- 

- 

Impairment loss/Reversal of impairment loss 

. 

. 

. 

T ransfers 

- 

- 

- 

Other movements 

- 

- 

- 

as at 30 June 2010 

- 

- 

. 

Cost 

- 

- 

- 

Accumulated amortisation and impairment losses 

- 

- 

- 


Software is recognised at cost less armotisation 
12.2 Intangible assets with indefinite useful lives (disclose the following); 

Carrying amount; 

Reasons for supporting the assessment of the useful life as indefinite; 
Description of the factor{s) that played a significant role in determining that the 
asset has an indefinite useful life. 






LEPHALALE LOCAL MUNICIPALITY 
APPENDIX A 

SCHEDULE OF EXTERNAL LOANS 

as at 30 June 2011 


EXTERNAL LOANS 

Loan 

number 

Redeemable 

Date 

Balance at 30 

June 2010 

Received 
during the 
period 

Redeemed / 

written off 
during the 
period 

Balance at 30 

June 2011 




R 

R 

R 

R 

LONG-TERM LOANS 






INCA @ xl2.06% 

1 

30/06/2015 

6 735 055 

1 400 887 

5 334 168 

INCA @10.09% 

2 

31/12/2015 

2 692 269 

387 787 

2 304 482 

DBSA @ 17.06% 

LALF15 

31/06/2011 

51 790 

51 790 


DBSA @ 8.83% 

LALF15 

31/06/2024 

5 798 250 

252 541 

5 545 709 

DBSA@ 17.14% 

LALF19 

31/06/2012 

402 299 

141 524 

260 775 

Total long-term loans 



15 679 662 

2 234 527 

13 445 135 

ANNUITY LOAN 






Sanlam @ x% 






GOVERNMENT LOANS 






- Other @ x% 






Total Government Loans 






TOTAL EXTERNAL LOANS 



15 679 662 

2 234 527 

13 445 135 


Carrying Value 
of Property, 
Plant & 
Equipment 


accordance 
with MFMA 



LEPHALALE LOCAL MUNICIPALITY 

APPENDIX C 


SEGMENTAL ANALYSIS OF PROPERTY, PLANT AND EQUIPMENT 
as at 30 June 2011 



Cost / Revaluation 

Accumulated Depreciation 



Opening 

Balance 

Additions 

Under 

Construction 

Disposals 

Closing 

Balance 

Opening 

Balance 

Additions 

Disposals 

Closing 

Balance 

Carrying 

value 


R 

R 

R 

R 

R 

R 

R 

R 


R 

R 

Executive & Council 

Finance & Admin 

Planning & Development 

Health 

Community & Social Services 

Public Safety 

Sport & Recreation 

Environmental Protection 

Waste Management 

Road Transport 

Water 

Electricity 

Other 


Total 



LEPHALALE LOCAL MUNICIPALITY 

APPENDIX D 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE 
for the year ended 30 June 2011 


2010 

2010 

2010 


2011 

2011 

2011 

Actual Income 

Actual Expenditure 

Surplus / (Deficit) 


Actual Income 

Actual Expenditure 

Surplus / (Deficit) 

R 

R 

R 


R 

R 

R 

41 925 937 

34 879 798 

7 046 139 

Executive & Council 

45 925 039 

26 455 938 

19 469 101 

726 415 

8 060 868 

(7 334 453) 

Finance & Admin 

1 602 845 

13 315 551 

(11 712 706) 

753 536 

3 206 626 

(2 453 090) 

Planning & Development 

485 266 

4 608 370 

(4 123 104) 

- 

4 589 

(4 589) 

Health 


- 


10 705 594 

27 265 453 

(16 559 859) 

Community & Social Services 

7 757 222 

21 800 753 

(14 043 531) 

- 

820 333 

(820 333) 

Public Safety 


849 946 

(849 946) 

- 

1 753 523 

(1 753 523) 

Sport & Recreation 


531 515 

(531 515) 

- 

923 508 

(923 508) 

Environmental Protection 


2 167 341 

(2 167 341) 

11 192 616 

7 282 926 

3 909 690 

Waste Management 

15 903 469 

13 797 611 

2 105 858 

21 560 019 

13 311 081 

8 248 938 

Waste Water Management 

22 211 053 

9 639 575 

12 571 478 

6 943 072 

28 389 870 

(21 446 798) 

Road Transport 

8 211 220 

32 547 130 

(24 335 910) 

57 488 622 

38 276 336 

19 212 286 

Water 

54 635 904 

46 434 283 

8 201 621 

87 286 280 

52 138 269 

35 148 011 

Electricity 

94 181 632 

65 148 287 

29 033 345 

4 920 742 

9 599 695 

(4 678 953) 

Other 

1 649 741 

20 070 261 

(18 420 520) 

243 502 833 

225 912 875 

17 589 958 

Less: Inter-Department Charges 

252 563 391 

257 366 561 

(4 803 170) 

243 502 833 

225 912 875 

17 589 958 

Total 

252 563 391 

257 366 561 

(4 803 170) 



2011 

Actual 

R 

2011 

Budget 

R 

2011 

Variance 

R 

2011 

Variance 

% 

Explanation of Significant Variances 
greater than 10% versus Budget 

REVENUE 

Property rates 

25 400 740 

21 346 386 

4 054 354 

19% 

Town Growth due to Medupi Power Sattion 

Property rates - penalties imposed & collection charges 
Service charges 

99 235 166 

91 915 229 

7 319 937 

8% 

Town Growth due to Medupi Power Sattion 

Rental of facilities and equipment 

270 984 

118 408 

152 576 

129% 

One House was not occupied for the full year 

Interest earned - external investments 

8 416 798 

3 725 294 

4 691 504 

126% 

Due to under expenditure on Capital Expenditure 

Interest earned - outstanding debtors 

926 851 

137 750 

789 101 

573% 

Due to problem with billing 

Fines 

165 732 

191 100 

(25 368) 

-13% 

Due to under expenditure on Capital Expenditure 

Licenses and permits 

4 110 584 

4 320 000 

(209 416) 

-5% 

Town Growth due to Medupi Power Sattion 

Government grants and subsidies 

105 948 735 

85 772 263 

20 176 472 

24% 

Under expenditure on Grants 

Other income 

2 503 737 

9 627 379 

(7 123 642) 

-74% 

Delay on Capital Expenditure from own reserves 

Public contributions, donated/contributed 

5 584 064 

5 084 571 

499 493 

10% 

Town Growth due to Medupi Power Sattion 

Gains on disposal Investment/Property 




#DIV/0! 

Land sold in prior year materialising 

Total Revenue 

252 563 391 

222 238 380 

30 325 011 

14% 


EXPENDITURE 

Executive and Council 

26 455 938 

29 261 808 

(2 805 870) 

-10% 

Provision for bad debts higher than expected 

Finance and Admin 

13 315 551 

15 399 000 

(2 083 449) 

-14% 

Delay in the expenditure on assets valuation 

Planning and Development 

4 608 370 

5 136 000 

(527 630) 

-10% 

Late appointmnet of DH: Tourism 

Health 


40 000 

(40 000) 

-100% 

Expenditure curbing 

Community and Social Services 

20 102 894 

21 683 000 

(1 580 106) 

-7% 

PVA expenditure 

Housing 

1 697 859 

1 782 000 

(84 141) 

-5% 

PHP expenditure, but this is reimbursive expense 

Public Safety 

849 946 

1 407 000 

(557 054) 

-40% 

Expenditure curbing 

Sport and Recreation 

531 515 

735 000 

(203 485) 

-28% 


Environmental Protection 

2 167 341 

2 809 000 

(641 659) 

-23% 


Waste Water Management 

13 797 611 

9 600 000 

4 197 611 

44% 

Expenditure curbing 

Waste Management 

9 639 575 

10 997 000 

(1 357 425) 

-12% 

Expenditure curbing 

Road Transport 

32 547 130 

14 695 000 

17 852 130 

121% 

Expenditure curbing 

Water 

46 434 283 

31 020 000 

15 414 283 

50% 

Expenditure curbing 

Electricity 

65 148 287 

61417 000 

3 731 287 

6% 

Expenditure curbing 

Other 

20 070 261 

16 179 000 

3 891 261 

24% 

Expenditure curbing 

Less Inter-Departmental Charges 




#DIV/0! 

Expenditure curbing 

Total Expenditure 

257 366 561 

222 160 808 

35 205 753 

16% 



|NET SURPLUS (DEFICIT) FOR THE YEAR 


-4 803 170 


77 572 (4 880 742 ) 




